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Countries with Top Homeless People (WPR, 2022)

Levent Sümer, Ph.D., MRICS, PMP 6



Pension Funds (Visualcapitalist.com, 2022)
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Pension Funds (Türkiye) (PMC, 2023)
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Figure 7.11. An Alternative Interest-Free Home Financing Model (Modified from Sümer, 2021) 
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Policy Recommendations

Use the money of people to finance the needs of people

Use asset-backed capital market instruments instead of debt instruments

Use pension funds, sovereign wealth funds, insurance funds as the primary source of financing and 
include banks as the secondary financing source 

Instead of increasing the mortgage loans, focus on sharing and partnership (co-ownership) economy 
approach

Make sure the real estate capital market instruments talk to each other (REITs-REIFs-Real Estate 
Certificates, Sukuk, etc.)

Create a real estate investment ecosystem
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For more..
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